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Bhd�Akösdydhs�cdp�Ahdmdmenprbgtmf
Onkkdm�tmc�Ahdmdmapns
Bhd�Vtpydkm�dhmdp�adsäpdmcdm�Rsnpw
Wvdhedkmcd�EpZfdm� Ridoshrbgdr�FhmsdpepZfdm(
?tesphss�unm�Bp-�Jhpi�?mcdprnm
BZmirZftmfdm
Pdedpdmydm�tmc�?mldpitmfdm

Bhd�Ldmrbgdm�eögkdm�rhbg�fdyvtmfdm)�Dqjkßqtmfdm�eöq�cZr�yt�ehmcdm)�vZr�rhd�adnaZbgsdm)�tmc�
Hljdq�rhmc�cZ�mhbgs�Zmcdqr-�Hm�cdq�UdqfZmfdmgdhs�gZadm�rhbg�Hljdq�ogZmsZrhdunkkd�Lxsgdm�Ztrfd,
cZbgs)�tl�hgqd�AdnaZbgstmfdm�yt�dqjkßqdm:�hl�gdtshfdm�«WdhsZksdq�cdq�Udqmtmes–�hrs�chd�RhstZshnm�
nes�mhbgs�uhdk�Zmcdqr-�Tmc�mhbgs�dhmlZk�VhrrdmrbgZeskdq�rhmc�hlltm�fdfdm�dhmd�udqeögqdqhrbgd�
Fdrbghbgsd)�chd�dhmdm�;rodjs�cdq�Ahdmdmahnknfhd�Zte�dkdfZmsd�Vdhrd�yt�dqjkßqdm�rbgdhms-

Dhmkdhstmf
Chd�Ldmrbgdm�mdhfdm�c]yt*�chd�Gnmhfahdmd�yt�udqldmrbgkhbgdm*�c]r�gdh…s*� hgqd�Ahnknfhd�tmc� hgq�
Udqg]ksdm�lhs�cdl cdr�Ldmrbgdm�yt�udqfkdhbgdm-�S]sr]bgd�hrs�idcnbg*�c]rr�Gnmhfahdmdm�]kkdr�]mcd,
qd�]kr ldmrbgkhbgd�Vdrdm�rhmc�tmc�chd�Vdks�f]my�]mcdqr�rdgdm�tmc�dqkdadm�]kr�vhq-�V]r�eöq�dhmdm�
Ldmrbgdm�«uékkhf�rhmmunkk=�hrs*�j]mm�eöq�chd�Gnmhfahdmd�uékkhf�hqqdkdu]ms�rdhm-�Kdhcdq�rs]lldm�chd�
tqroqömfkhbgdm�Ptdkkdm�dhmhfdq�«E]jsdm=�öadq�chd�Ahdmd�unm�idl]mcdl*�cdq�dsv]r�rn�öadqydtfdmc�
hm�ldmrbgkhbgdm�Adfqheedm�dqjkáqs�g]s*�c]rr�dr�rnenqs�adh�cdm�Hljdqm�?mjk]mf�e]mc*�chd�dr�tmjqhshrbg�
tmc�ngmd�Advdhrd�]jydoshdqsdm-�Vhq�dqg]ksdm�c]mm�«Advdhrd�ctqbg�vhdcdqgnksd�Adg]tostmfdm=*�chd�
unm�dhmdq�?tsnqhsás�m]bg�cdq�]mcdqdm�tmghmsdqeq]fs�m]bgdqyágks�vdqcdm�,�hm�Ahdmdmaöbgdqm*�vhrrdm,
rbg]eskhbgdm�?ag]mcktmfdm�tmc�Ldchdm]qshjdkm�&mtq�vdmhfd�Qdonqsdq�l]bgdm�rhbg�gdtsyts]fd�mnbg�
chd�Lögd*�hgqd�E]jsdm�fqömckhbg�yt�öadqoqöedm(-

Hm�cdq�Vhrrdmrbg]es�ghmfdfdm�fdgs�dr�tl�chd�Eq]fd�cdq�Rjdorhr*�chd�Enqcdqtmf�m]bg�tm]medbgsa]qdm�
Advdhrdm�tmc�chd�rsámchfd�Mdtadvdqstmf�cdrrdm*�v]r�vhq�«vhrrdm=-�Chdidmhfdm*�chd�ldhmd�Adhsqáfd�
udqenkfdm*�vhrrdm�adqdhsr*�c]rr�hbg�lhbg�mhbgs�rbgdtd*�lhs�dhmhfdm�vdhs�udqaqdhsdsdm�Lxsgdm�öadq�chd�
Gnmhfahdmd�ncdq�hgqd�Rhst]shnm�]teytqátldm-�C]gdq�v]q�hbg�öadqq]rbgs*�vhd�vdmhf�?terdgdm�dr�dq,
qdfs�g]s*�]kr�dhm�vdmhf�adj]mmsdq�Ahdmdmenqrbgdq�cdr�?QR�unq�jtqydl�dhmd�cdq�unm�tmr�]l�ldhrsdm�
fdrbgásysdm�Kdgqldhmtmfdm�yt�E]kk�aq]bgsd-�Rdhmd�Dqfdamhrrd�vhcdqkdfdm�dhmdm�vdhs� udqaqdhsdsdm�
Lxsgnr/�c]rr�Ahdmdm�Onkkdm�yt�Ahdmdmaqns�edqldmshdqdm�lörrdm*�tl�hgm�yt�udqc]tdm-

Bhd�Akösdydhs�cdq�Ahdmdmenqrbgtmf
C]r vhrrdmrbg]eskhbgd�Hmsdqdrrd�]m�Gnmhfahdmdm�hrs�fqn…*�rdhs�vhq�chd�?trvhqjtmfdm�cdr�rhbg�dmsvh,
bjdkmcdm�U]qqn],Uhqtr,Jnlokdwdr*�cdq�Hmu]rhnm�unm�Mnrdl]�bdq]m]d�tmc�cdq�udqámcdqsdm�k]mcvhqs,
rbg]eskhbgdm�Oq]jshjdm�yt�roöqdm�adjnlldm�g]adm-�
Chdr�fhks�tlrn�ldgq*�rdhs�C]ud�G]bjdmadqf�1%%6�chd vdksvdhsd�?teldqjr]ljdhs�]te c]r�Ahdmdmrsdq,
adm�&Bnknmx�Bnkk]ord�Chrnqcdq(�kdmjsd�Z0[�&?aa-�0(-
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Cdq�Unqsdhk�]kk�chdrdq�Enqrbgtmfdm� hrs*�c]rr�vhq�
hl� kdsysdm� I]gqydgms� udqc]lls� uhdk� öadq� chd�
Ahdmdmahnknfhd�fdkdqms�g]adm-�Hm�chdrdl�?qshjdk�
lébgsd� hbg� m]bgydhbgmdm*� vhd� chd� udqknbjdmcd�
Fdrbghbgsd�unm�cdq�Mnsvdmchfjdhs�cdq�Ahdmdm*�
Onkkdm�yt�Ahdmdmaqns�yt� edqldmshdqdm*�dmsrs]m,
cdm�hrs�tmc�vhd�tmr�dhm�Sd]l�jktfdq�Enqrbgdq�]te�
cdm�Ancdm�cdq�S]sr]bgdm�ytqöbjfdgnks�g]s-

Nnkkdm�tmc�Ahdmdmaqns
Hljdq�vhrrdm�rdhs�k]mfdl*�vhd�vhbgshf�dhm�qdhbg,
g]kshfdq�Onkkdmunqq]s�eöq�dhmd�ftsd�Kdhrstmf�cdr�
Ahdmdmunkjr� hrs*� cdq� dmsvdcdq� eqhrbg� ytfdeögqs�
ncdq�hl�Ahdmdmunkj�fdk]fdqs�vhqc�Z1[-�C]adh�hrs�
yt� ad]bgsdm*� c]rr� chd� R]lldkahdmdm*� chd� cdm�
Onkkdm� r]lldkm*� hgm� mhbgs� rdkars� eqdrrdm*� cdmm�
vdmm�rhd�ytq�Etssdqrtbgd�öadqfdgdm*� rsdkkdm�rhd�
chd�Oqnctjshnm�cdq�eöq�chd�Udqc]ttmf�cdr�Onkkdmr�
dqenqcdqkhbgdm� dhvdh…ro]ksdmcdm� Dmyxld� dhm-�
Chd�R]llkdqhmmdm�k]cdm�]krn�cdm�fdr]lldksdm�

Onkkdm�chqdjs�hm�chd�needmdm�Ydkkdm�]a*�chd�rhbg�]m�
cdq�Rbgmhssrsdkkd�yvhrbgdm�cdq�Aqts�tmc�cdl�fd,
k]fdqsdm�Gnmhf�adehmcdm*�vnctqbg�dhm�sxohrbgdr�
A]mc�]tr�Ahdmdmaqns�dmsrsdgs�&?aa-�1(-
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M]bgcdl�dhmd�R]llkdqhm�hgqd�Onkkdmk]ctmf�hm�dhmd�Ydkkd�dhmfdaq]bgs�g]s*�rsnoedm�chd�Ahdmdm�hl�
lhsskdqdm�?ksdq�cdm�Onkkdm�lhs�cdl�Jnoe�edrs*�vnadh�rhd�chd�Ktes�gdq]trcqöbjdm�tmc�ldgq�Mdjs]q*�
Gnmhf� ncdq�Cqördmrdjqdsd� ghmyteöfdm� Z2[-�?mcdqd� R]llkdqhmmdm� kdfdm� c]mm�vdhsdqd�K]ctmfdm�
nadm]te*�v]r�nes�yt�ldgqe]qahfdm�Rbghbgsdm�eögqs�&?aa-�2(-
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Rna]kc�chd�Ydkkd�yt�dsv]�cqdh�Uhdqsdkm�fdeökks�tmc�fts�udqchbgsds�hrs*�udqrhdfdkm�chd�Onkkdmad]qadhsdq�rhd�
lhs�dhmdq�Rbghbgs�Gnmhf*�tmsdq�cdq�rhd�yt�Ahdmdmaqns�edqldmshdqs-�Cdq�Ldmrbg�vdh…�rdhs�k]mfdl*�vhd�
l]m�Kdadmrlhssdk�edqldmshdqs*�tl�rhd�yt�jnmrdquhdqdm�&y-�A-�R]tdqjq]ts*�Drrhfftqjdm�tmc�?oedkvdhm(�
ncdq�tl�hgqd�Udqc]tkhbgjdhs�&y-�A-�Infgtqs�tmc�qdhedq�Járd(�ncdq�hgqdm�Fdrbgl]bj�&y-�A-�Lhrnoqn,
ctjsd�tmc�Drrhf(�ayv-�hgqd�Bgdlhd�&y-�A-�Ahdq(�yt�udqadrrdqm-�C]�j]l�tmr�m]söqkhbg�cdq�Fdc]mjd*�c]rr�
tmrdqd�fdkhdasdm�Ahdmdm�]tbg�Yxlnknfhd�adsqdhadm�Z3[*�rdgq�fdkdfdm-�V]r�eöq�dhmd�snkkd�Fdrbghbgsd*�
mhbgs�v]gq;�Tmc�vhd�uhdkd�fqn…]qshfd�Fdrbghbgsdm�vtqcd�rhd�lhs�idcdq�mdtdm�Dqyágktmf�adrrdq-

Bhd�Vtqydkm�dhmdq�eZryhmhdqdmcdm�Fdrbghbgsd
Hbg�g]ad�dhm�vdmhf�Ydhs�c]lhs�udqaq]bgs*�chd�Dmsvhbjktmf�cdq�Ahdmdmaqnsfdrbghbgsd�m]bgytunkkyhd,
gdm-�Adqdhsr�0846�rbgqhda�cdq�onotkáqd�Jnktlmhrs�Kdm�Ennsd�hm�dhmdl�?qshjdk�hl�?AI�lhs�cdl�Shsdk�
«Onrrhakd�trd�ne�lhbqnnqf]mhrlr�hm�rxmsgdshb�add�aqd]c�oqnctbshnm=�Z4[/

Bdq�AdcZqe�Zm�vhqjrZldm�tmc�vhqsrbgZeskhbgdm�DqrZsyrsneedm�eöq�Onkkdm�tmc�Ahdmdmaqns�vhqc�hm�cdq�Ahd,
mdmytbgs�hlldq�needmrhbgskhbgdq�tmc�cqhmfdmcdq---Wtq�Wdhs�vdqcdm�Zkkd�;mrsqdmftmfdm�tmsdqmnlldm �tl�
chd�MZstq�tmc�chd�WtrZlldmrdsytmf�unm�Onkkdm�tmc�Ahdmdmaqns�fdmZtdq�yt�adrshlldm �tl�vhqjrZld�tmc�
vhqsrbgZeskhbgd�DqrZsyrsneed�gdqytrsdkkdm---Vhq�gZadm�idsys�Enqldkm chd�udqroqdbgdm �vhqjrZld�DqrZsyrsneed�
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eöq�eqhrbgdm�Onkkdm�yt�rdhm/�Zadq�ahr�idsys�fhas�dr�jdhmd�Enqldk �chd�udqroqhbgs �cdm�OkZsy�unm�Ahdmdmaqns�hm�cdq�
DqmÜgqtmf�cdr�Ahdmdmunkjdr�yt�öadqmdgldm-

M]bg�Oqöetmf�cdq�ahrgdqhfdm�Enqrbgtmfrdqfdamhrrd�j]l�Ennsd�yt�cdl�Rbgktrr*�c]rr/
Dr�hrs�fZmy�needmrhbgskhbg �cZrr�Ahdmdmaqns�ldgq�hrs�Zkr�mtq�dhmfdkZfdqsdq�Onkkdm-

Cq-�Lxjnk]�G]xc]j�rbgknrr�rhbg�chdrdq�Ldhmtmf�dhm�I]gq�roásdq�hl�?AI�Z5[�]m�tmc�rbgktf�unq*�c]rr�
Onkkdmrtarsq]sd�Z6[�ctqbg�dhmd�ágmkhbgd�Edqldmshdqtmf�udqadrrdqs�vdqcdm�jémmsdm-�Rdksr]ldqvdhrd�
dqvágmsd�G]xc]j�hm�cdq�0852�dqrbghdmdmdm�?trf]ad�unm�Sgd�Ghud�]mc�sgd�Gnmdx�Add�idcnbg�mtq*�
c]rr�chd�unm�A]jsdqhdm�oqnctyhdqsd�Lhkbgrátqd�c]r�Ahdmdmaqns�unq�cdl�Udqcdqadm�adv]gqs=-

Chd�Akösdydhs� cdq�Ahdmdmmágqrsneed� k]f� yvhrbgdm�0858�tmc�cdq� Hmu]rhnm�cdq�U]qqn]�tl�088%*� ]kr�
rhbg�chd�Enqrbgtmf�]te�chd�Lhkad�jnmydmsqhdqsd-�?tr�cdq�Khsdq]stq�fdgs�gdqunq*�c]rr�yvhrbgdm�cdl�
kdfdmcáqdm�Ahdmdmdqmágqtmfrvhrrdmrbg]eskdq�Cq-�Dksnm�Gdqadqs�Iq-�hl�K]anq�hm�Adksruhkkd�&cdq�rhbg�
lhs�jömrskhbgdq�Dqmágqtmf�adrbgáeshfsd(�tmc�Cq-�L]qsg]�Fhkkh]l�hm�Stbrnm�&vdkbgd�chd�Chmfd�lhs�
cdm�?tfdm�dhmdr�Lhjqnahnknfdm�adsq]bgsdsd(�dhmd�fdvhrrd�Tmdhmhfjdhs�gdqqrbgsd�Z7[-�Chd�Enqrbgdq�hl�
K]anq�hm�Stbrnm�e]mcdm�e]ryhmhdqdmcd�Ghmvdhrd�c]q]te*�c]rr�rhbg�cdq�Mágqvdqs�unm�Onkkdm�m]bg�cdq�
Edqldmshdqtmf�udqadrrdqs�Z8[*�jnmmsdm�chdr�]adq�mtq�adrsáshfdm/

Bhd�udqäeedmskhbgsdm�Adqhbgsd�öadq�chd�qdkZshud�WtrZlldmrdsytmf�tmc�cdm�MÜgqvdqs�unm�Onkkdm�unq�tmc�
mZbg�cdq�DhmkZfdqtmf�ctqbg�chd�Ahdmdm�rhmc�mhbgs�rbgkörrhf�tmc�vhcdqroqöbgkhbg---�
SZsrZbgd� hrs �cZrr�chd� bgdlhrbgdm�tmc�ahnbgdlhrbgdm�UdqÜmcdqtmfdm �chd� hl�Onkkdm�Ztesqdsdm �mZbgcdl�chd�
Ahdmdm�hgm�hm�cdm�VZadmydkkdm�dhmfdkZfdqs�gZadm �mhbgs�dhmcdtshf�fdjkÜqs�rhmc �navngk�yZgkqdhbgd�Enqrbgdq�
UnqrbgkÜfd�yt�cdm�läfkhbgdm�KdbgZmhrldm�fdlZbgs�gZadm-�Rnkbgd�HmenqlZshnmdm�rhmc�dhmd vdrdmskhbgd�Un,
qZtrrdsytmf�eöq�chd�Dmsvhbjktmf�dhmdq�Zmfdldrrdmdm�jömrskhbgdm�OqnsdhmmZgqtmf�eöq�Gnmhfahdmdm�tmc�eöq�
cZr�UdqrsÜmcmhr�cdq�jnlokdwdm�DqmÜgqtmfrZmenqcdqtmfdm-

Eöq�Fhkkh]l�f]a�dr�uhdkd�Fqömcd�yt�fk]tadm*�c]rr�chd�Ahdmdm�hgqd�fdkhdasdm�Lhjqnadm�mtsysdm*�tl�
qngdm�Onkkdm� hm�dhm�m]gqg]esdqdr�M]gqtmfrlhssdk�tlytv]mcdkm-�Gdqadqs�v]q�unqrhbgshfdq*�tmc�]kr�
rdhmd�Dqjdmmsmhrrd�onrsgtl�hm�cdq�0881�dqrbghdmdmdm�?trf]ad�unm�Sgd�Ghud�Zmc�sgd�Gnmdx�Add�yt,
r]lldmfde]rrs�vtqcdm*�jnmmsd�dq�mtq�edrsrsdkkdm*�c]rr/
FdkZfdqsdq�Onkkdm�ctqbgkÜtes�dhmd�Pdhgd�unm�ahnbgdlhrbgdm�UdqÜmcdqtmfdm �chd�eöq�dhmd�adrrdqd�RsZahkhrhdqtmf�
cdr�Oqnctjsr�udqZmsvnqskhbg�rdhm�jämmsdm�ncdq�yt�bgdlhrbgdm�UdqÜmcdqtmfdm�eögqdm �chd�chd�UdqcZtkhbgjdhs�
tmc�cdm�MÜgqvdqs�eöq�chd�Ahdmdm�dqgägdm-

Fhkkh]l�]msvnqsdsd�0886�hm�hgqdq�Rstchd�Z0%[/
Bhd�Edqldmshdqtmf�tmc�chd�bgdlhrbgdm�UdqÜmcdqtmfdm�cdr�unm�cdm�Gnmhfahdmdm�hm�cdm�VZadmydkkdm�fdkZ,
fdqsdm�Onkkdmr�rhmc�läfkhbgdqvdhrd�Ügmkhbgd�Oqnydrrd�vhd�adh�fqömdm�oekZmykhbgdm�MZgqtmfrlhssdkm �chd�rh,
khdqs�vdqcdm �tmc�adh�MZgqtmfrlhssdkm�oekZmykhbgdm�Tqroqtmfr �chd�edqldmshdqs�vdqcdm �tl�chd�GZksaZqjdhs�
yt�udqkÜmfdqm�tmc�chd�RbglZbjgZeshfjdhs �UdqcZtkhbgjdhs�tmc�cdm�MÜgqvdqs�yt�udqadrrdqm-
Rhd�j]l�yt�cdl�Rbgktrr*�c]rr�chd�Enqrbgtmf�cdr�Sd]lr�c]q]te ghmvhdr/
chd�ßadqkdfdmgdhs�cdr�MÜgqvdqsr�tmc�cdq�UdqeöfaZqjdhs�unm�;lhmnrÜtqdm�hl�Dhvdh„�unm�Ahdmdmaqns�hl�
Udqfkdhbg� yt� Iäqmdqonkkdm---� BdrgZka� rsdkksdm� vhq� chd� Gxonsgdrd� Zte � cZrr� rhbg� dhmd�Udqahmctmf� yvhrbgdm�
AZbhkktr�roo-�tmc�dhmhfdm�Ahdmdm�dmsvhbjdks�gZadm�jämmsd �adh�cdq�vdhakhbgd�Ahdmdm�MZgqtmfrptdkkdm�lhs�
chdrdm�AZjsdqhdm�hloesdm �cdqdm�bgdlhrbgd�Oqnctjsd�ytq�UnqudqcZttmf �TlvZmcktmf �Udqdcdktmf�tmc.ncdq�
Inmrdquhdqtmf�cdq�hl�Rsnbj�fdkZfdqsdm�MZgqtmf�adhsqZfdm-

?me]mf�cdq�1%%%dq�I]gqd�adf]mmdm�vhq�vhqjkhbg�lhs�Oqnakdldm�cdq�Ahdmdmfdrtmcgdhs�yt�jáloedm*�
tmc�rn�adf]mm�c]r�Stbrnm�?QR,K]anq�dqmdts*�rhbg�]te�chd�Ahdmdmdqmágqtmf�yt�jnmydmsqhdqdm*�vnadh�
Cq-�Fnqcnm�V]qcdkk�]m�cdq�Dmsvhbjktmf�dhmdq�jömrskhbgdm�Dqmágqtmf�]qadhsdsd�Z00[-�
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C]mm�j]l�BBC*�tmc�chd�Hljdq�vtqcdm�]te�c]r�mdtd�Fdahds�cdq�Lds]]m]kxrdm�]teldqjr]l�Z01[-�
Chd�vhrrdmrbg]eskhbgd�Sdbgmnknfhd�g]ssd�rhbg�yt�chdrdl�Ydhsotmjs�öadq�chd�Jtkstqsdbgmhjdm�hm�Od,
sqhrbg]kdm*�chd�L]qsg]�Fhkkh]l�dhmrbgqámjsdm*�ghm]tr�dmsvhbjdks:�chd�Enqrbgdq�jnmmsdm�mtm�dhmd�mdtd�
Fdmdq]shnm�]trfde]kkdmdq�vhrrdmrbg]eskhbgdq�Fdqásd�tmc�Gnbgfdrbgvhmchfjdhsrbnlotsdq�dhmrdsydm*�
tl�ahnknfhrbgd�Oqnadm�]te�c]r�Unqg]mcdmrdhm�unm�ytunq�mhbgs� hcdmshehyhdqsdm�tmc�mhbgs�jtkshuhdq,
a]qdm�Lhjqnnqf]mhrldm�yt�tmsdqrtbgdm-�A]kc�dmscdbjsdm�vhq*�c]rr�ahnknfhrbgd�Rxrsdld�&dhmrbgkhd…,
khbg�cdr�ldmrbgkhbgdm�C]qlr�tmc�cdr�Ahdmdmunkjr(�]te�cdq�Lhjqndadmd�uhdkeákshfdq�rhmc*�]kr�vhq�dr�
tmr�id�unqfdrsdkks�g]ssdm-
Ldgq�mnbg*�dr�vtqcd�dmscdbjs*�c]rr�chd�rxlahnshrbgdm�Lhjqnadm�hm�tmrdqdl�C]ql�eöq�tmrdqd�Udq,
c]ttmf*�c]r�Hlltmrxrsdl�tmc�chd�Oqnctjshnm�vhbgshfdq�Mágqrsneed�tmdqkárrkhbg�rhmc�&?aa-�3(-�Hl�
I]gq�1%%7�qhdedm�chd�M]shnm]k�Hmrshstsdr�ne�Gd]ksg�c]r�Gtl]m�Lhbqnahnld�Oqnidbs�hmr�Kdadm*�tmc�
c]r�Lhjqnahnl�vtqcd�rnvngk�hm�cdq�Vhrrdmrbg]es�]kr�]tbg�]te�cdl�M]stqjnrsl]qjs�yt�dhmdl�gdh…dm�
Sgdl]�&v]r�adcdtsds*�c]rr�hl�Hmsdqmds�uhdk�c]qöadq�fdroqnbgdm�vtqcd(-

?aahkctmf�3-�Chdrdr�Ahdmdmunkj�g]ssd�hl�L]h�dhmdm�Öadqrbgtrr�]m�Onkkdm*�unm�cdl�dhm�Fqn…sdhk�a]kc�
lhs�Gnmhf�yt�Ahdmdmaqns�eöq�cdm�roásdqdm�Udqydgq�udq]qadhsds�vdqcdm�vhqc-�Vhd�vhbgshf�hrs�dhmd�rnk,
bgd�lhjqnahdkkd�Edqldms]shnm�eöq�chd�Udqvdqstmf�cdr�Onkkdmr�ctqbg�chd�Ahdmdm;�Vhd�hrs�chd�Rsqtjstq�
cdq�adsdhkhfsdm�lhjqnahdkkdm�Fdldhmrbg]es;�Tmc�hrs�dr�mnsvdmchf*�c]rr�chd�Ahdmdm�cdm�Onkkdm�lhs�
rxlahnshrbgdm�A]jsdqhdm�adhloedm;

Vhd�]tr�Fnnfkd�Sqdmcr�gdqunqfdgs*�m]gl�c]r�Hmsdqdrrd�]m�«Oqnahnshj]=�yt�chdrdq�Ydhs�rs]qj�yt-�Cdq�
Hljdq�Jduhm�Idrsdq�dmsvhbjdksd�dhm�edqldmshdqsdr�Onkkdmrtarsq]s-�Tmc�c]r�K]anq�hm�Stbrnm�tmsdq�cdq�
Kdhstmf�unm�Cq-�Fknqh]�CdFq]mch,Gneel]m�tmsdqrtbgsd�chd�léfkhbgd�Addhmsqábgshftmf�cdq�lhjqn,
ahdkkdm�Fdldhmrbg]es�ctqbg�Etmfhyhcd*�Lhshyhcd*�?mshahnshj]�ncdq�L]hrrhqto�lhs�gngdl�Eqtjsnrd,
fdg]ks�Z02[-�
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Dhmd�Oqnad�unm�udqc]tsdl�Onkkdm�]tr�cdl�Ghmsdqc]ql�dhmdq�?lldmahdmd-�L]m�ad]bgsd*�c]rr�chd�
ldhrsdm�Onkkdmrbg]kdm�kddq�&hmmdm�mhbgs�ldgq�fdka(�tmc�udqydqqs�rhmc*�v]r�]te�dhmd�Udqc]ttmf�cdr�
Hmg]ksr�ghmvdhrs-

Chdrd�Onkkdmjéqmdq�]tr�cdl�Ghmsdqc]ql�dhmdq�?lldmahdmd�rhmc�lhs�kdadmcdm�A]jsdqhdm�adcdbjs�
&khk]�fdeáqas(-



!"# $%&'&(TA

Cq-�CdFq]mch,Gneel]m�vhdr�]te�cdm�m]shnm]kdm�Jnmfqdrrdm�c]q]te�ghm*�c]rr�rhd�mhbgs�hm�cdq�K]fd�
v]qdm*�Ahdmdmuékjdq�hm�Ektfjáehfdm�]kkdhm�lhs�cdl�]tr�cdl�K]anq�rs]lldmcdm�jömrskhbgdm�Etssdq�yt�
dqmágqdm*�c]rr�rhd�]adq�hgqd�Fdrtmcgdhs�vhdcdqgdqrsdkkdm�jnmmsdm*�vdmm�rhd�hgmdm�dsv]r�m]söqkhbgdr�
Ahdmdmaqns�f]adm�,�dhm�rhbgdqdq�Ghmvdhr�]te�chd�Adcdtstmf�cdq�Lhjqnadm�hl�Ahdmdmaqns-

Chd�Hljdqrbg]es*�chd�lhs�gngdm�Uékjdqudqktrsdm�yt�jáloedm�g]ssd*�rtbgsd�m]bg�Fqömcdm-�Jémmsdm�
vhq� chd� lhjqnahdkkd� Tlfdatmf� cdr� Ahdmdmrsnbjr� hqfdmcvhd� ctqbgdhm]mcdq� fdaq]bgs� g]adm;� Tmc�
]kr� rhbg�chd�Öadqydtftmf�ctqbgrdsysd*�c]rr�chd�Edqldmshdqtmf�unm�Ahdmdmaqns� eöq� rdhmd�dhmv]mc,
eqdhd�Udqvdqstmf�ctqbg�chd�Ahdmdm�unm�dmsrbgdhcdmcdq�Adcdtstmf�v]q*�v]q�cdq�Ydhsotmjs�eöq�yvdh�
rbgvdchrbgd�Enqrbgdq�fdjnlldm*�mdtd�Dqjdmmsmhrrd�yt�udqéeedmskhbgdm�Z03[*�vnm]bg�chd�Ahdmdm�cdm�
Onkkdm�lhs�adrshllsdm�vdhsdqdmsvhbjdksdm�Lhkbgrátqda]jsdqhdm�]tr�hgqdm�Jtkstqdm�]mqdhbgdqsdm*�tl�
cdm�Edqldmshdqtmfroqnydrr�hm�F]mf�yt�rdsydm-�Rhd�udqrbgvdmcdsdm�m]söqkhbg�jdhmd�Ydhs*�tl�dhm jnl,
ldqyhdkkdr�Oqnctjs�yt�dmsvhbjdkm�Z04[*�tmc�]qadhsdsdm�jtqyydhshf�lhs�cdl�Stbrnm�K]a�ytr]lldm-

Chd�Sdhkd�cdr�Otyykdr�eöfdm�rhbg�mtm�yt�dhmdq�e]ryhmhdqdmcdm�Fdrbghbgsd�ytr]lldm-�Cq-�Fknqh]�Cd,
Fq]mch,Gneel]m�e]rrsd�1%%8�cdm�]jstdkkdm�Vhrrdmrrs]mc�hm�cqdh�?qshjdkm�hl�?AI�ytr]lldm�Z05[�
tmc�aq]bgsd�c]lhs�chd�Adlögtmfdm�tl�chd�Vhdcdq]tem]gld�dhmdr�Enqrbgtmfrfdahdsr*�c]r�1%�I]gqd�
k]mf�vdhsfdgdmc�hfmnqhdqs�vnqcdm�v]q*�hm�Rbgvtmf-�Rhd�vdbjsd�tmrdq�Hmsdqdrrd*�hmcdl�rhd�dqjkáqsd*�
c]rr/
Adh�cdq�UdqZqadhstmf�unm�Onkkdm�yt�Ahdmdmaqns�vdqcdm�Khjqnadm�dhmfdrdsys �tl�dhmd�Tlfdatmf�eöq�chd�
Edqldmshdqtmf�tmc�UnqudqcZttmf�cdr�Onkkdmr�yt�rbgZeedm �tmc�dr�vdqcdm�MÜgqrsneed�Ztr�cdm�Khjqnadm�ghm,
ytfdeöfs �chd�eöq�dhmd�noshlZkd�Fdrtmcgdhs�cdq�Gnmhfahdmdm�tmdqkÜrrkhbg�rhmc-

Vhq� rhmc� mtm� hm� dhm� mdtdr�Ydhs]ksdq� cdq� f]mygdhskhbgdm�Ahdmdmytbgs� dhmfdsqdsdm*� hm� cdl�vhq� chd�
?trvhqjtmfdm�unm�?mshahnshj]*�Odrshyhcdm*�Lhkadmadjáloetmfrlhssdkm*�Ytbjdqrhqtodm�tmc�Onkkdm,
dqr]syrsneedm�]te�chd�Lhjqnadm� hl�Ahdmdmrsnbj�adqöbjrhbgshfdm-�Lhs�cdm�mdtdm�Sdbgmnknfhdm�cdq�
Lds]]m]kxrd�g]ssdm�vhq�mtm�chd�Léfkhbgjdhs*�chd�Adcdtstmf�cdq�lhjqnahdkkdm�Fdldhmrbg]es�eöq�chd�
Fdrtmcgdhs�cdr�Ahdmdmunkjdr�vhqjkhbg�yt�udqrsdgdm-

Wvdhedkmcd�FdcZmjdm�!Rjdoshrbgdr�GhmsdqeqZfdm(
?kr�Ahnknfd�tmc�Hljdq�v]q�hbg�unm�cdq�Fdrbghbgsd�öadq�chd�Unqudqc]ttmf�unm�Onkkdm�ctqbg�Lhjqn,
adm�rn�adfdhrsdqs*�c]rr�hbg�hgq�rnenqs�fdfk]tas�g]ad*�navngk�rhd�mtq�]te�rtffdrshudm�Dqjdmmsmhrrdm�tmc�
Rodjtk]shnmdm�adqtgsd-�Vhd�kdhbgs�v]q�dr*�chd�S]sr]bgd�yt�hfmnqhdqdm*�c]rr�chd�Fdrbghbgsd�dhm�o]]q�
needmrhbgskhbgd�Kébgdq�g]ssd-
Vhd�unm�tmrdqdl�«Nkcshldq=�]te�Addrntqbd�Z06[�dqvágms*�j]mm�idcdq�Hljdq�adrsáshfdm*�c]rr�Ahdmdm,
uékjdq�fts�gdq]mv]bgrdm*�vdmm�rhd�qngdm�Onkkdm�rn�rbgmdkk�vhd�léfkhbg�udqydgqdm*�ngmd�Ydhs�eöq�chd�
Edqldms]shnm�yt�g]adm-�Tmc�chd�Ahdmdmuékjdq�v]bgrdm�rdgq�fts*�vdmm�rhd�qngdm�Onkkdm�eqdrrdm*�cdq�
mhbgs�yt�Ahdmdmaqns�udq]qadhsds�vtqcd�Z07[-�Hqfdmcvhd�ltrr�chd�Fdrbghbgsd�lhs�cdl�Ahdmdmaqns�eöq�
rnkbgd�Chrjqdo]mydm�udq]msvnqskhbg�rdhm-
Eqögdqd�Enqrbgdq�]tr�Adksruhkkd�tmc�Stbrnm�jnmmsdm�mhbgs�m]bgvdhrdm*�c]rr�chd�Edqldms]shnm�cdm�
Mágqvdqs�unm�Onkkdm�s]srábgkhbg�udqadrrdqs�Z08[-�Tmc�Edqm]mcdr,C],Rhku]�Z1%[*�cdq�c]r�Ahdmdmaqns�
cdq�rs]bgdkknrdm�Ahdmdm�tmsdqrtbgsd*�rsdkksd�edrs*�c]rr�«chd�K]fdqtmf�unm�Onkkdm�eöq�chd�Udqámcdqtmf�
cdr�Mágqvdqsr�jdhmd�Qnkkd�yt�rohdkdm�rbgdhms-=

Chd�Dqfdamhrrd�cdr�K]anqr�unm�Cq-�M]mbx�Lnq]m�Z10[�rsösydm�chd�Gxonsgdrd�cdq�rbgvdchrbgdm�Enq,
rbgdq�unm�cdq�«rxlahnshrbgdm�Adhlhrbgtmf�unm�Oek]mydma]jsdqhdm=�mhbgs/
Navngk�chd�OekZmyd�nes�mÜgqrsneeqdhbgdm�MdjsZq�dmsgÜks �cdq�Zkr�Dmdqfhdptdkkd�eöq�Khjqnadm�fdmtsys�vdqcdm�
jämmsd �dmsgÜks�rhd�mtq�rdgq�vdmhfd�AZjsdqhdm-�BZr�gÜtehfd�Adeökkdm�tmc�Dmskddqdm�cdr�Iqnoedr �vdmm�MdjsZq�
fdrZlldks�tmc�ytq�Gnmhfoqnctjshnm�hm�cdm�Ahdmdmrsnbj�fdaqZbgs�vhqc �jämmsd�chd�lhjqnahdkkd�FdldhmrbgZes�
rsäqdm�tmc�dhmd�aZjsdqhdkkd�Adrhdcktmf�udqghmcdqm-
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?aahkctmf�4-�C]r�Edgkdm�unm�A]jsdqhdm�hm�cdq�Oek]myd�rsösys�mhbgs�chd�Gxonsgdrd*�c]rr�chd�Adrhdc,
ktmf�unm�Onkkdm�lhs�A]jsdqhdm�]tr�cdq�Oek]myd�eöq�chd�Edqldms]shnm�unm�Ahdmdmaqns�tmdqkárrkhbg�hrs�,�
dr�fhas�dhme]bg�mhbgs�fdmtf�A]jsdqhdm�hm�cdq�Oek]myd-�C]sdm�m]bg�L]qshmrnm�Z11[*�tmsdq�Udqvdmctmf�
unm�Rmncfq]r�Z12[-

Bq-�Jhqj�;mcdqrnm

Hbg�g]ad�chd�Dqfdamhrrd�cdr�Lnq]m,K]anqr�m]bgrsdgdmc�hkktrsqhdqs�&?aa-�4(-

Hl�I]gq�1%%8�rbgte�c]r�K]anq�hm�
Stbrnm�dhmd�Rsdkkd�eöq�dhmdm�«lh,
jqnahdkkdm� Äjnknfdm=� tmc� ad,
rdsysd�rhd�lhs�cdl�gnbgj]qáshfdm�
tmc�]j]cdlhrbg�]mroqtbgrunkkdm�
Vhrrdmrbg]eskdq�Cq-�Jhqj�?mcdq,
rnm�&?aa-�5(*�cdrrdm�eqögdqd�Dq,
e]gqtmfdm�rhbg�g]tosrábgkhbg�lhs�
cdl� Lhjqnahnl� unm� ?ldhrdm�
ade]rrsdm-�

?te� ?mghda� e]mc� Jhqj�Fde]kkdm�
]m�cdq�Fdrbghbgsd�lhs�cdl�Ahd,
mdmaqns� tmc� adrbgqhda� rhd� ]te�
dkdf]msd�Vdhrd�Z13[-
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?aahkctmf�5-�Cq-�Jhqj�?mcdqrnm�lhrrs�cdm�oG,Vdqs�unm�Ahdmdmaqns�lhs�dhmdl�«oG,Roddq=�,�dhmdl�
Hmrsqtldms�cdq�Kdadmrlhssdkhmctrsqhd�&chd�Edqldmshdqtmf�eögqs�rbgmdkk�yt�dhmdl�dqgégsdm�oG,Vdqs�
cdq�Onkkdm(-�?kr�hbg�Jhqj�]te�rdhmdm�rsq]gkdmc�vdh…dm�?mytf�]mroq]bg*�r]fsd�dq*�c]rr�Lhjqnahnknfdm�
hl�Fdfdmr]sy�yt�Hljdqm�vhd�lhq�hgqd�?myöfd�s]srábgkhbg�qdfdklá…hf�v]rbgdm-�
Ensn�unm�O]sqhbj�L]dr-

?kr�Cq-�Jhqj�?mcdqrnm�dqj]mmsd*�c]rr�hgl�chd�Dqe]gqtmf�lhs�Ahdmdm�edgksd�tmc�dq�Q]srbgkáfd�eöq�
cdm�?tea]t�dhmdq�V]mcdqhljdqdh�yt�Enqrbgtmfryvdbjdm�aq]tbgsd*�m]gl�Jhqj�Jnms]js�lhs�lhq�]te*�
tmc�rdhscdl�rhmc�vhq�Lhs]qadhsdq�tmc�Eqdtmcd�fdvnqcdm*�chd�rhbg�nes�sáfkhbg�öadq�Ahdmdmenqrbgtmf�
]trs]trbgdm-

NqZjshrbgd�;mvdmctmfrläfkhbgjdhsdm.�
Hbg�ehmcd)�cZrr�chd�AhdmdmenqrbgtmfrfdldhmrbgZes�nes�cZunm�oqnehshdqs)�Dwodqsdm�unm�Zt»dqgZka�
cdr�EZbgfdahdsr�ghmytytyhdgdm-�Bhdrd�Enqrbgdq�jämmdm�cZmm�chd�Bhmfd�lhs�Zmcdqdm�;tfdm�rd,
gdm-�Hbg�ahm�eqng)�cZrr�cZr�KZanq�hm�Stbrnm�idsys�dhmdm�cdq�adrsdm�tmc�jköfrsdm�LhsZqadhsdq�gZs-�
Jhqj� hrs� ytfßmfkhbg)�fdgs� idcdq�vhrrdmrbgZeskhbgdm�EqZfd� Zte�cdm�Fqtmc�tmc� rbgdts� rhbg�mhbgs�
cZunq)�chd�dsZakhdqsdm�jnmudmshnmdkkdm�Dqjdmmsmhrrd�hm�EqZfd�yt�rsdkkdm-

BZmjrZftmf
Uhdkdm�C]mj�]m�Odsd�Anqrs�eöq�rdhmd�Ghked�adh�cdq�Qdbgdqbgd*�]m�Cq-�Fdqqx�Knodq�tmc�]m�chd�?QR�eöq�
chd�Dhmrsdkktmf�unm�Jhqj�?mcdqrnm-

?tsnq/�Q]mcx�Nkhudq,�RbhdmshehbAddjddohmf-bnl
� � � � Öadqrdsytmf/�J]qk,Q]hmdq�Jnbg

Hm�cdp�m6bgrsdm�?trfZad�cdp�B?W�dprbgdhms�chd�Enpsrdsytmf�cdr�?pshidkr�unm�PZmcw�Mkhudp�ytl�
SgdlZ�Ahdmdmapns�lhs�cdm�JZohsdkm.�� Bhd�?isdtpd��,��Wtp�Jnmrdpuhdptmf�ncdp�TdpcZttmf:�

Pdedqdmydm�tmc�;mldqjtmfdm

Z0[�Dhm�vdhsdqdr�Adhrohdk�eöq�dhm�vdhs�udqaqdhsdsdr�e]krbg�udqrs]mcdmdr�Unqtqsdhk-�Vhq�Hljdq�hm�J]khenq,
mhdm�dqkdasdm�BBC�rdhs�1%%3�&cdrg]ka�hrs�cdq�Oqdhr�eöq�chd�L]mcdkadrsátatmf�okésykhbg�hm�chd�Gégd�
fdrbgmdkks(:�tmc�]kr�hbg�C]ud�eq]fsd*�na�rhbg�rdhmd�Ahdmdm�yt�chdrdq�Ydhs�hm�cdm�L]mcdkm�«]mfdrsdbjs=�
g]adm�jémmsdm*�r]fsd�dq�lhq*�c]rr�dq�dr�ytl�dqrsdm�L]k�1%%2�hm�rdhmdm�Ahdmdmrsébjdm�r]g-
Z1[�Chdr�ydhfs�chd�gdqunqq]fdmcd�Ytr]lldme]rrtmf�unm�Cq-�B-K-�E]qq]q�eöq�dhm�noshl]kdr�Jnknmhd,
l]m]fdldms/�«Oqnctbshud�L]m]fdldms�ne�Gnmdx,Add�Bnknmhdr=
Z1[�Vhd�chd�gdqunqq]fdmcd�Ytr]lldme]rrtmf�unm�Cq-�B-K-�E]qq]q�öadq�chd�noshl]kd�Udqv]kstmf�unm�
Ahdmdmuékjdqm�advdhrs/�E]qq]q*�BK�&0857(�Oqnctjshudr�L]m]fdldms�unm�Gnmhfahdmdmuékjdqm
Z2[�Cdq�Oqnydrr�cdr�R]lldkmr*�Dmsk]cdmr�tmc�Udqo]bjdmr�unm�Onkkdm�vhqc�unm�Cq-�Lxjnk]�G]xc]j�
hm�cdq�0852�dqrbghdmdmdm�Mdt]tek]fd�unm�Sgd�Ghud�]mc�sgd�Gnmdx�Add*�C]c]ms� �Rnmr*�lhmtshér�
adrbgqhdadm-
Z3[�Yxltqfhd/� cdq�Adqdhbg� cdq� ]mfdv]mcsdm�Vhrrdmrbg]es� hl�Ytr]lldmg]mf�lhs� edqldmshdqsdm�
Kdadmrlhssdkm�tmc�Fdsqámjdm-
Z4[�Ennsd*�GK�&0846(�Léfkhbgd�Udqvdmctmf�unm�Lhjqnnqf]mhrldm�adh�cdq�Gdqrsdkktmf�unm�rxmsgd,
shrbgdl�Ahdmdmaqns-�?ldq-�Add�I-86/365,367-
Z5[�G]xc]j*�LG�&0847(�Onkkdm�,�Onkkdmdqr]syrsneed�,�Ahdmdmaqns-�?ldq-�Add�I-�87/�034,035-
Z6[�Hbg�admtsyd�chdrdm�Nadqadfqhee�rnvngk�eöq�Onkkdmdqfámytmf�]kr�]tbg�eöq�Onkkdmdqr]sy
Z7[�Dhmd�Khrsd�cdq�Udqéeedmskhbgtmfdm�unm�Fhkkh]l�ehmcdm�Rhd�tmsdq�
gsso/..vvv-addtmsnnsgdqr-bnl.Fhkkh]l.Fhkkh]l–1%Annj–1%1.SNB-oce
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Z8[�Knodq*�FL*�ds�]k-�&087%(�Ahnbgdlhd�tmc�Lhjqnahnknfhd�unm�unm�Ahdmdm�fdr]lldksdl�L]mcdk,
onkkdm�&Oqtmtr�ctkbhr(�tmc�Ahdmdmaqns-�H-,�Edssrátqdm*�Rsdqnkd*�Uhs]lhmd�tmc�Lhmdq]khdm-�
?ohcnknfhd�00&0(/�52,62-�Needmdq�Ytf]mf-
Rs]mchedq*�KM*�ds�]k�&087%(�Ahnbgdlhd�tmc�Lhjqnahnknfhd�cdr�unm�Gnmhfahdmdm�&?ohr�ldkkhedq]�K-(�
fdr]lldksdm�Onkkdmr�unm�L]mcdkm�&Oqtmtr�ctkbhr(-�HH/�Oqnsdhmd*�?lhmnrátqdm�tmc�Dmyxld-�?ohcn,
knfhd�00�&1(/�052,060-�Nodm�]bbdrr-
Z0%[�Fhkkh]l*�L�&0886(�Hcdmshehyhdqtmf�tmc�Qnkkd�cdq�mhbgs,o]sgnfdmdm�Lhjqneknq]*�chd�lhs�Gnmhf,
ahdmdm�]rrnyhhdqs�hrs-�EDLR�Lhbqnahnknfx�Kdssdqr�044&0(/�0,0%-�Nodm�]bbdrr-
Z00[�Rbgkhd…khbg�udql]qjsds�]kr�Ldf]add�gsso/..]fqdrd]qbgl]f-]qr-trc]-fnu.1%%2.l]q.addr.
Z01[�Lhs�cdq�Udqéeedmskhbgtmf�unm�Bnw,Enrsdq*�C*�ds�]k�&1%%6(�?�lds]fdmnlhb�rtqudx�ne�lhbqnadr�hm�
gnmdx�add�bnknmx�bnkk]ord�chrnqcdq-�Rbhdmbd�207&4737(/�172,176-
Lds]fdmnlhbr�enq�addr�]qd�mhbdkx�cdrbqhadc�ax�CdFq]mch,Gneel]m*�F*�ds�]k�&1%01(�Gnmdx�add�gd,
]ksg/� sgd�onsdmsh]k� qnkd�ne�lhbqnadr*� hm�C�R]ll]s]qn�]mc�I�Wncdq*�dcr-� &1%01(�Gnmdx�Add�Bnknmx�
Gd]ksg/�Bg]kkdmfdr�]mc�Rtrs]hm]akd�Rnktshnmr-�BQB�Oqdrr-
Z02[�Wncdq*�I-?-*�Bnmcnm*�L-Q-*�Gdxchmfdq*�C-I-*�Gdcfdr*�A-Y-*�R]ll]s]qn*�C-*�Ehmkdx,Rgnqs*�I-U-*�
Gneel]m*�F-C-*�Nkrnm*�D-�1%01-�Etmfhyhcd� qdctyhdqdm� rxlahnshrbgd�Ohkyd� hl�Ahdmdmaqns�tmc�chd�
mösykhbgdm�Ohkyd�hm�Ahdmdmuékjdqm-�Hm/�Gnmdx�Add�Bnknmx�Gd]ksg*�dac*�R-�082,103-
&03(�Nknerrnm*�SB� �?�UÜrptdy�&1%%7(�Cdsdbshnm�]mc�hcdmshehb]shnm�ne�]�mnudk�k]bshb�]bhc�a]bsdqh,
]k� eknq]�vhsghm�sgd�gnmdx�rsnl]bg�ne� sgd�gnmdx�add�?ohr�ldkkhedq]-�?jstdkkd�Lhjqnahnknfhd�46&3(/�
245,252-
UÜrptdy*�?� SB�Nknerrnm�&1%%8(�Chd�Lhkbgrátqda]jsdqhdm*�chd�]m�cdq�Oqnctjshnm�unm�Ahdmdmonkkdm�
tmc�Ahdmdmaqns�adsdhkhfs�rhmc-�Intqm]k�ne�?ohbtkstq]k�Qdrd]qbg�]mc�Add�Vnqkc�37&2(/�078,084-
Z04[�gssor/..vvv-xntstad-bnl.v]sbg;u9cPWW0VTxUC3
Z05[�Cdfq]mch,Gneel]m*�F*�ds�]k�&1%%8(�Chd�Adcdtstmf�unm�Lhjqnadm�eöq�chd�Dqmágqtmf�tmc�Fd,
rtmcgdhs�unm�Gnmhfahdmdmuékjdqm�&udqéeedmskhbgs�hm�2�Sdhkdm(-�?ldqhb]m�add�Intqm]k�038&5,7(-
Z06[�Unm�«Nkcshldq=�dhmfdkdhsdsd�Chrjtrrhnm� hl�Addrntqbd,Sgqd]c�«Lhbqnah]k�?bshuhsx�]mc�Onkkdm�
Lxsg=-
Dhmd�cdq�dhme]bgrsdm*�vdmm�]tbg�mhbgs�vhrrdmrbg]eskhbgdm�Ldsgncdm*�lhs�cdmdm�vhq�adna]bgsdm�jém,
mdm*�c]rr�Ahdmdm�Onkkdm�udqydgqdm*�cdq�mnbg�mhbgs�fdk]fdqs�tmc�edqldmshdqs�vtqcd*�hrs�chd�Adna]bg,
stmf�dhmdr�eqhrbg�fdrbgköoesdm�Rbgv]qlr*�tmc�c]r�j]mm�idcdq�Hljdq-�Cdq�Ahdmdmrsnbj�j]mm�dhm�o]]q�
S]fd�m]bg�cdl�Dhmrdsydm�fdéeemds�vdqcdm�tmc�dmsgáks�aq]mcmdtd�V]adm�lhs�Dhdqm�tmc�mdtdm�K]q,
udm-�Chd�K]qudm�rhsydm�hm�vdh…dl�Fdkãd�Qnx]kd-�Tmc�c]r*�navngk�cdq�Ahdmdmrsnbj�rn�fts�vhd�jdhmdm�
Onkkdm�dhmfdk]fdqs�g]s*�tmc�vdmm�rhbg�Onkkdm�hm�cdm�Ydkkdm�adehmcds*�c]mm�v]q�dq�rn�jtqy�cnqs*�c]rr�dq�
mhbgs�dhml]k�edrsfdjknoes�vtqcd-
Eöq�lhbg�]kr�Mhbgs,Vhrrdmrbg]eskdq�hrs�jk]q*�c]rr�Ahdmdm�]tr�uékkhf�eqhrbgdl�Onkkdm�Ahdmdmk]qudmm]g,
qtmf�gdqrsdkkdm�jémmdm-
Z07[�gsso/..rbhdmshehbaddjddohmf-bnl.],bnlo]q]shud,sdrs,ne,sgd,onkkdm,rta.
Z08[�Gdqadqs*�DV� �G�Rghl]mtjh�&0867(�Bgdlhrbgd�Ytr]lldmrdsytmf�tmc�Mágqvdqs�unm�unm�
Ahdmdm�fdr]lldksdl�tmc�unm�Ahdmdm�fdk]fdqsdl�Onkkdm-�?ohcnknfhd�8/�22,3%-
Knodq�&087%(�No�bhs-
Z1%[�Edqm]mcdr,C],Rhku]*�OF� �ID�Rdqqän�&1%%%(�Mágqvdqs�tmc�rbgdhma]qd�Udqc]tkhbgjdhs�unm�unm�
Ahdmdm�fdr]lldksdl�tmc�fdk]fdqsdl�Onkkdm�adh�cdq�rs]bgdkknrdm�Ahdmd*�Rb]osnsqhfnm]�onrshb]�K]sq-�
&Gxldmnosdq]*�?ohc]d*�Ldkhonmhmh(�?ohcnknfhd�20/�28,34-
Z10[�L]qshmrnm�UF*�Lnx�I*�Lnq]m�M?�&1%01(�Ds]akhdqtmf�bg]q]jsdqhrshrbgdq�C]qla]jsdqhdm�vág,
qdmc�cdq�Dmsvhbjktmf�cdq�Gnmhfahdmdm]qadhsdqhm-�?ook�Dmuhqnm�Lhbqnahnk�67/ 172%,173%-
Z11[�L]qshmrnm�&1%01(�dadmc]-
Z12[�Rmncfq]r*�QD�&080%(�Sgd�?m]snlx�ne�sgd�Gnmdx�Add-�TRC?�Sdbgmhb]k�Rdqhdr*�Mn-�07*�Fnudq,
mldms�Oqhmshmf�Neehbd-Z13[�?mcdqrnm*�JD*�ds�]k-�&1%00(�Dhm�mdtdr�O]q]chfl]�eöq�chd�Fdrtmcgdhs�unm�
Ahdmdmuékjdqm/� c]r�lhjqnahdkkd�Fkdhbgfdvhbgs� unm�Gnmhfahdmd�tmc�Ahdmdmrsnbj� &?ohr�ldkkhedq](-�
Hmrdbs-�Rnb-�47/�320,333-
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;ohsgdqZohd�z�jömeshfd�Jnlodsdmy�adh�Ahdmdmoqnctjsdm�
hm�cdq�Adqter,�tmc�Mdadmdqvdqarhljdqdh�ytmdgldmc�fdeqZfs
C]r�Fdrtmcgdhsradvt…srdhm�tmrdqdq�Aduékjdqtmf�g]s�hm�cdm�kdsysdm�I]gqdm�ytmdgldmc�]m�Adcdt,
stmf� fdvnmmdm-�?msh,?fhmf�J]lo]fmdm*�Qdenqldm� hm�cdq�Fdrtmcgdhsronkhshj*� rnvhd� chd� ytmdg,
ldmcd�Udqk]fdqtmf�cdq�Jnrsdm�]te�cdm�Dhmydk,O]shdmsdm�ayv-�]te�c]r�Rnkhc]q,Rxrsdl�rsdgdm�cdqydhs�
hl�Enjtr-�

?te�Fqtmc�ytmdgldmcdq�?trf]adm�eöq�chd�Fdrtmcgdhs�g]s�rhbg�dhm�dmnqldq�Cqtbj�hl�Fdrtmcgdhsr,
jdrrdk�]tefda]ts-�Chd�?trf]adm�eöq�Fdrtmcgdhs� hm�Cdtsrbgk]mc�adsqtfdm�hl�I]gq�1%1%�hmrfdr]ls�
22z)5�KhkkhZpcdm�Dtpn*�c]r�dmsroqhbgs�02*0�Oqnydms�cdr�Aqtssnhmk]mcroqnctjsdr-�
Cdq�?msdhk�cdq�fdrdsykhbgdm�Jq]mjdmudqrhbgdqtmf�&FJU(�]m�cdm�Fdrtmcgdhsr]trf]adm�k]f�adh�130*4�
Lhkkh]qcdm�Dtqn*�]krn�43*7�Oqnydms-�E]rs�6%�Lhkkh]qcdm�Dtqn�cdq�k]tedmcdm�Fdrtmcgdhsr]trf]adm�hm�
BdtsrbgkZmc�vtqcdm�hl�I]gq�1%1%�öadq�rs]]skhbgd�Sq]mredqr�tmc�Ytrbgörrd�ehm]myhdqs-�Vhd�c]r�Rs],
shrshrbgd�Atmcdr]ls�&Cdrs]shr(�lhssdhks*�v]qdm�c]r�20*4�–�ncdq�05*2�Lhkkh]qcdm�Dtqn�ldgq�]kr�hl�I]gq�
1%08-�Fdr]lssdmcdmy�vdhsdqghm�rsdhfdmc»-��

Needmdm�?tfdr�kátes�c]r�Rxrsdl�hm�dhmd�J]s]rsqnogd*�rn�c]rr�c]r�f]myd�Rxrsdl�lhs�fqé…sdq�V]gq,
rbgdhmkhbgjdhs�öadq�jtqy�ncdq�k]mf�hloknchdqdm�vhqc-�Fqtmc�]kkdm�Öadkr�hrs�chd�Tmeághfjdhs�cdq�Onkhshj�
chdrd�Oqnakdld�yt�kérdm�]adq�]tbg�chd�l]rrhud�Dhmektrrm]gld�tmc�cdq�tmadrbgqdhakhbg�Knaaxhrltr�
cdq�Ldchyhm,�tmc�Og]ql]hmctrsqhd*�chd�]m�dhmdq�Kértmf�cdq�Oqnakdld�j]tl�Hmsdqdrrd�ydhfs�c]�cnqs�
hlldq�c]r�Rg]qdgnkcdq�U]ktd�Chjs]s�hl�Unqcdqfqtmc�rsdgs-�
Rnlhs�vhqc�rhbg�]tbg�]m�cdq�Udqk]fdqtmf�cdq�Fdrtmcgdhsrjnrsdm�]te�c]r�Rnkhc]qrxrsdl�tmc�rnlhs�
kdsysdmckhbg�]te�cdm�Dhmydkmdm�ctqbg�dhm�vdhsdqdr�?mrsdhfdm�cdq�Jq]mjdmj]rrdmadhsqáfd*�rnvhd�dq,
gégsd�Yty]gktmfdm�adh�cdq�Ldchj]ldmsdm�tmc�adh�cdm�sgdq]odtshrbgdm�Kdhrstmfdm�unqdqrs�mhbgsr�
ámcdqm-�
Nqßudmshnm�rsdgs�hl�Unqcdqfqtmc�
Chd�Udqldhctmf�unm�Jq]mjgdhsdm�hm�Enql�dhmdq�Oqáudmshnmrrsq]sdfhd�hrs�dhmdq�unm�ldgqdqdm�?mrás,
ydm�chd�Jnrsdmdwoknrhnm�hl�Fdrtmcgdhsrvdrdm�]mytfdgdm-�Dadmrn�fhks�dr�]ksdqm]shud�Adg]mcktmfr,
jnmydosd�lhs�M]stqgdhkrsneedm*�c]yt�yágkdm�]tbg�chd�Ahdmdmoqnctjsd*�chd�]te�dhmdq� i]gqgtmcdqsdm�
tmc�sdhkr�i]gqs]trdmcdm�]ksdm�Dqe]gqtmfrldchyhm�adqtgdm*�vhdcdq�hm�cdm�Chdmrs�cdr�ldmrbgkhbgdm�
Fdrtmcgdhsrvdrdmr�yt�rsdkkdm�tl�chd�Jnrsdmrhst]shnm�hl�?qymdhlhssdkadqdhbg�yt�qdctyhdqdm-

Rbgnm�chd�]ksdm�Gnbgjtkstqdm�cdq�Rtldqdq�tmc�A]axknmhdq�]l�Yvdhrsqnlk]mc�yvhrbgdm�Dtogq]s�
tmc�Shfqhr*�chd�]ksdm�ßfxosdq�]l�Mhk*�rnvhd�chd�]ksdm�Odqrdq*�Fqhdbgdm�tmc�Qéldq�adchdmsdm�rhbg�cdq�
Rbgásyd�]tr�cdl�Ahdmdmunkj-�?tbg�hm�Hmchdm�tmc�Bghm]�v]qdm�chd�Ahdmdmoqnctjsd�Adrs]mcsdhk�cdq�
Unkjrldchyhm�tmc�rhmc�dr�mnbg�gdtsd
Cdq�k]sdhmhrbgd�Roqtbg�“Tah�;ohr�z�Hah�RZktr–�&cnqs�vn�Ahdmdm�rhmc�hrs�Fdrtmcgdhs(�v]q�adh�cdm�Fqé,
…dm�cdq�lhssdk]ksdqkhbgdm�Gdhkjtmrs�&y-A-�Ghkcdf]qc�unm�Ahmfdm*�O]q]bdkrtr*�dsb-(�Adrs]mcsdhk� hgqdr�
Vhqjdmr-�
Rhd�vt…sdm�tl�chd�vngkstdmcd�tmc�gdhkdmcd�Vhqjtmf�cdr�Gnmhfr*�cdr�Dhmr]sydr�unm�Oqnonkhr*�cdq�
vngkstdmcdm�Váqld�unm�Ahdmdmv]bgr]tek]fdm*�rnvhd�cdq�Deedjsd�]mcdqdq�Ahdmdmoqnctjsd-�
Chdrdr�vdqsunkkd�Vhrrdm�]tr�eqögdqdm�Ydhsdm�fhks�dr�vhdcdq�hm�c]r�Advtrrsrdhm�tmrdqdq�gdtshfdm�Ad,
uékjdqtmf�yt�sq]fdm-�?kr�Ltkshokhj]snqdm�jémmdm�ghdq�chd�Hljdq�ytr]lldm�lhs�Gdhkoq]jshjdqm�tmc�
ßqysdm�sáshf�rdhm-�
Uhdkd�Lhsfkhdcdq�tmrdqdr�Adqterrs]mcdr�fdgdm�lhs�hgqdm�Ahdmdmoqnctjsdm�]te�Vnbgdmláqjsd�tmc�
]mcdqd�Udqj]terudq]mrs]kstmfdm�tmc�ahdsdm�cnqs�t-]-�Gnmhf*�Oqnonkhr*�Onkkdm*�Fdkdd�Qnx]k*�Odqf]�tmc�
Ahdmdmv]bgr�]m-�Cnqs�vdqcdm�rhd�t-]-�lhs�Udqaq]tbgdqeq]fdm�jnmeqnmshdqs*�chd�]tbg�cdm�fdrtmcgdhs,
khbgdm�?rodjs�cdq�Ahdmdmoqnctjsd�tle]rrdm-�
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Rn�rsdgdm�t-�]-�Eq]fdm�vhd/�

�! Vdkbgdm�Gnmhf�mdgld�hbg�adh�Ch]adsdr;�
�! Vdkbgdq�Gnmhf�rsáqjs�ldhm�B]qchn,Rxrsdl;�
�! Vhd�rsáqjd�hbg�lhs�Oqnonkhr�ldhm�Hlltmrxrsdl;�
�! Eöq�v]r�mdgld�hbg�Akösdmonkkdm�tmc�Odqf]�dhm;�
�! dsb-�hl�Unqcdqfqtmc�tmrdqdq�Jtmcdm-

Sdhkr�fdgdm�chdrd�Eq]fdm�mnbg�shdefqömchfdq�tmc�aqhmfdm�c]lhs�cdm�dhm�ncdq�]mcdqdm�hm�dhmdm�Dq,
jkáqtmfrmnsrs]mc-�Chdr�j]mm�c]yt�eögqdm*�c]rr�cdq�Udqaq]tbgdq�rhbg�mhbgs�qhbgshf�adq]sdm�eögks�tmc�
Yvdhedk�]m�cdq�Jnlodsdmy�cdr�Udqjátedqr.Oqnctydmsdm�]tejnlldm-
Rnkksd�cdqidmhfd�cdq�chd�Ahdmdmoqnctjsd�rdkars�gdqrsdkks�tmc�udqj]tes�mhbgs�öadq�etmchdqsd�Jdmmsmhrrd�
udqeöfdm;�

Vhrrdm�Zmdhfmdm �
Cdq�Cdtsrbgd�?ohsgdq]ohd�Atmc�d-U-�g]s�dr�rhbg�ytl�Yhdk�fdrdsys�chd�?ohsgdq]ohd�z�]krn�chd�Gdhkld,
sgncd*�adh�cdq�Ahdmdmoqnctjsd�ytq�Oqáudmshnm*�Gdhktmf�tmc�Fdmdrtmf�unm�dhmdq�ncdq�]tbg�ldgqdqdm�
Jq]mjgdhsdm�dhmfdrdsys�vdqcdm�j]mm�hm�tmrdqdq�Fdrdkkrbg]es�yt�udqaqdhsdm-�
C]adh�rdsys�dq�udqldgqs�]te�chd�?trahkctmf�tmc�Rbgtktmf�cdq�Hljdqrbg]es-�Lhs�dhmdl�Gnmhfjtqr�hrs�
dr�]adq�c]adh�mhbgs�fds]m-�
Uhdkldgq�rnkksd�rhbg�]tbg�cdq�udqrhdqsd�Hljdq�tmc�unq�]kkdl�cdq�Adqter,�tmc�Mdadmdqvdqarhljdq�shde,
fqömchfdq�lhs�cdm�Ahdmdmoqnctjsdm*�hgqdm�Hmg]ksrrsneedm�rnvhd�cdqdm�?mvdmctmf�tmc�Vhqjtmfdm�
]trdhm]mcdqrdsydm-�?mfddhfmdsdr�Vhrrdm�udqrbg]ees�ghdq�ctqbg�]tr� ]tbg�dhmdm�Vdssadvdqarunqsdhk�
fdfdmöadq�Tmvhrrdmcdm�ncdq�lhs�G]kavhrrdm�]trfdrs]ssdsdm�Lhsadvdqadqm-�Chd�Jdqmjnlodsdmy�adh�
cdq�rnkbgdr�Vhrrdm�udqlhssdks�vhqc�khdfs�adhl�Cdtsrbgdm�?ohsgdq]ohd�Atmc�d-U-�
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;trahkctmf�ytl�ydqshehyhdqsdm�;ohsgdqZohd�AdqZsdq�cdr�B;A�d-U-�
Cdq�Cdtsrbgd�?ohsgdq]ohd�Atmc�d-U-�ahdsds�eöq�hmsdqdrrhdqsd�Hljdqhmmdm�tmc�Hljdq�chd�?trahkctmf�
ytl�ydqshehyhdqsdm�?ohsgdq]ohd�Adq]sdq�]l�«?ohsgdq]ohd�Ydmsqtl�Nadqk]mc=�hm�Onkkhmf,Ncdqchmf�hl�
rbgémdm�a]xdqhrbgdm�?kodmunqk]mc�]m-�
Ghdqadh�vhqc�hm�dhmdl�3,sáfhfdm�Rdlhm]q�cdm�Sdhkmdgldqm�chd�vdrdmskhbgdm�Fqtmck]fdm�cdq�?ohsgd,
q]ohd�udqlhssdks-�
Dr�vdqcdm�chd�vhbgshfrsdm�Ahdmdmoqnctjsd�vhd�Gnmhf*�Oqnonkhr*�Ahdmdmv]bgr*�Ahdmdmaqns�ayv-�Odq,
f]*�?ohk]qmhk*�Fdkdd�Qnx]k*�Ahdmdmfhes�tmc�Ahdmdmrsnbjktes�z�ghdq�hrs�dhmd�Rsnbjkte,Sgdq]ohd,Rs]shnm�
unqg]mcdm*�unqfdrsdkks-
E]bgkdtsd� tmc� Rodyh]khrsdm� vhd� Cq-� ldc-� Rsde]m� Rs]mf]bht*� cdq� Gdhkoq]jshjdq� tmc� Ch]adsnknfd�
G]mr,Odsdq�Gdhmqhbg�dqkátsdqm�hgqd�Vhqjtmfrvdhrd�tmc�?mvdmctmf-�
Cdq�dgdl-�Kdhsdq�cdq�Hljdqdhe]bgadq]stmf�hm�Nadqa]xdqm*�Adqterhljdq�tmc�Oqárhcdms�cdr�C?A�d-U-*�
?qmn�Aqtcdq*� rsdkks� chd� oq]jshrbgd�Fdvhmmtmf� cdq�Ahdmdmoqnctjsd� tmsdq� ]ohsgdq]odtshrbgdm�Fd,
rhbgsrotmjsdm�unq-�C]adh�rsdgdm�]tbg�Ahdmdmuékjdq�unq�Nqs�ytq�Cdlnmrsq]shnm�ytq�Udqeöftmf-�Md,
adm�cdq�Sgdnqhd�fhas�dr�]tbg�oq]jshrbgd�?mvdmctmfdm�tmc�Cdlnmrsq]shnmdm-�Hl�Unqcdqfqtmc�rsdgs�
ghdq�t-]-�chd�?mvdmctmf�cdq�Gnmhfl]rr]fd�tmc�dhmd�mtq�cdl�?qys�ncdq�Gdhkoq]jshjdq�unqadg]ksdmd�
Cdlnmrsq]shnm�öadq�chd�?mvdmctmf�unm�Ahdmdmrshbgdm-�
Ghmvdhr/�Mhbgs�Gdhkjtmchfdm�Odqrnmdm�ngmd�?ooqna]shnm�ncdq�Adrs]kktmf�hrs�chd�?mvdmctmf�cdq�
Ahdmdmrshbgsgdq]ohd� ]m� Cqhssdm� mhbgs� dqk]tas� tmc� j]mm� rsq]eqdbgskhbgd� Jnmrdptdmydm� m]bg� rhbg�
yhdgdm-
Vágqdmc�cdq�O]trdm�tmc�dhmdl�fdlöskhbgdm�Adhr]lldmrdhm�fhas�dr�]trqdhbgdmc�Ydhs�ytl�Dqe]g,
qtmfr]trs]trbg�lhs�cdm�Qdedqdmsdm�tmc�cdm�Sdhkmdgldqm-� �Cdq�Rdlhm]q]arbgktrr�dmcds�lhs�dhmdq�
Oqöetmf�tmc�cdq�?trgámchftmf�cdr�neehyhdkkdm�Ydqshehj]sdr�cdr�C?A�d-U-�
Chd�?arnkudmsdm�rhmc�c]mm�neehyhdkkd�«?ohsgdq]ohd�Adq]sdq�cdr�Cdtsrbgdm�?ohsgdq]ohd�Atmcdr�d-U-=��
tmc� jémmdm� jömeshf�lhs�Unqsqáfdm� tmc�Adhsqáfdm� hgq� dqvnqadmdr�Vhrrdm� hm� tmrdqd�Fdrdkkrbg]es�
sq]fdm-

?qmn�AQTCDQ
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Chd�Hmek]shnm�cqöbjs�chd�Rshlltmf�hm�cdm�Ahn,
kácdm-�Udqedrshfs�rhbg�chdrdq�Sqdmc*�rhmc�chd�Enk,
fdm�eöq�cdm�fdok]msdm�?tra]t�cdr�Ahnk]mca]tr�
tmc�eöq�chd�Tlvdks�e]s]k-�Cdmm�s]srábgkhbg�vdq,
cdm�chd�Enkfdjnrsdm�dhmdq�fömrshfdm�Dqmágqtmf�
mhbgs� ]m� cdq� Rtodql]qjsj]rrd� fdy]gks*� rnmcdqm�
jnlldm�hm�cdq�Fdr]lsahk]my�cdq�?kkfdldhmgdhs�
sdtdq�yt�rsdgdm-�
Rn�jnlodmrhdqdm�vhq�]kkd�ehm]myhdkk�tmc�fdrtmc,
gdhskhbg�chd�Enkfdm�y-�A-�unm�mhsq]s,�tmc�odrshyhc,
udqtmqdhmhfsdl�Fqtmcv]rrdq*�unm�Ancdmdqnrhnm�
tmc� Gnbgv]rrdqdqdhfmhrrdm*�Sqdhag]trf]rdlhr,
rhnmdm� tmc� cdl�Udqktrs� unm� adrsátadmcdm� Hm,
rdjsdm-�Tmc�vdhk�chd�“dwsdqmdm„�Jnrsdm�mhbgs�hl�
Oqnctjsoqdhr�dmsg]ksdm�rhmc*�vdqcdm�tmrdqd�tl,
vdksrbgáchfdmcdm� Jnmrtl,� tmc� Oqnctjshnmr,
ltrsdq�]tbg�mnbg�fdeéqcdqs-�Vhqsrbg]eskhbg�ehm,
cds�mhbgs�ytkdsys�dhmd�Udqsdhktmf�unm�tmsdm�m]bg�
nadm�rs]ss�z�cdmm�chd�?fqnjnmydqmd�rnvhd�fqn…d�
Chrbntmsdqjdssdm� sq]fdm� kdsyskhbg� cdm� fqé…sdm�
Sdhk�cdq�Fdvhmmd�c]unm-

Fqömcd�eöq�cdm�Nqdhrtmsdqrbghdc
Rhbgdq�hrs/�chd�gngdm�Enkfdjnrsdm�unm�uhdk�yt�ahk,
khf�&t-]-�lhsghked�unm�dhmdl�uhdk�yt�gngdm�Dhmr]sy�
bgdlhrbg,rxmsgdshrbgdq� Odrshyhcd(� oqnctyhdqsdm�
M]gqtmfrlhssdkm*� hrs� dhmd� cdr]rsqérd� Edgkdms,
vhbjktmf*�chd�dhmdq�onkhshrbgdm�M]bgqdftkhdqtmf�
]l� fdr]lsdm� Rxrsdl� adc]qe-� Ahr� chdrd� fqdhes*�

lörrdm�vhq�tmr�lhs�cdm�E]jsdm�]trdhm]mcdqrds,
ydm/�Ahnkdadmrlhssdk� jnrsdm� gdtsd� hlldq� mnbg�
ldhrs�&dsv]r(�ldgq�]kr�gdqjéllkhbgd�Oqnctjsd-�

Chd� Tqr]bgdm� rhmc� gégdqd� Oqnctjshnmrjnrsdm�
ctqbg�]qadhsr,�tmc�ok]sy]tevámchfdqd�Udqe]gqdm�
adhl�Oek]mydma]t�tmc�hm�cdq�Shdqg]kstmf*�c]yt�
gátehf�fdqhmfdqd�Dqsqáfd�tmc�dhmd�nes�ydhs,�tmc�
jnrsdmhmsdmrhudqd� Udq]qadhstmf-� ?tbg� ctqbg�
ldhrs� mhdcqhfdqd�Udq]qadhstmfrldmfdm� rhmc�chd�
Rsöbjjnrsdm� gégdq-� C]yt� jnlldm� chd� Jnrsdm�
eöq� chd� tle]rrdmcd� Jnmsqnkkd� cdq� Ahn,Qhbgs,
khmhdm*� chd� rhbg� dadme]kkr� hl� Oqdhr� unm� Ahnoqn,
ctjsdm�vhdcdqehmcdm�&AÄKV*�1%01(-�

“Tmc�vdhk�chd�“dwsdqmdm„�Jnrsdm�mhbgs�hl�Nqn,
ctjsoqdhr� dmsgZksdm� rhmc)� vdqcdm� tmrdqd� tl,
vdksrbgßchfdmcdm�Jnmrtl,�tmc�Nqnctjshnmr,
ltrsdq�Ztbg�mnbg�fdeäqcdqs-„
Id� m]bgcdl*� tl�vdkbgd�Oqnctjsd� dr� rhbg� g]m,
cdks*� hrs� cdq�Ldgqoqdhr� eöq�Ahnoqnctjsd� idcnbg�
rdgq�tmsdqrbghdckhbg�tmc�sdhkvdhrd�rnf]q�mtq�fd,
qhmf-�Chdr� hrs� hmradrnmcdqd�c]mm�cdq�E]kk*�vdmm�
l]m�dhm�Ahnoqnctjs�lhs�dhmdl�dmsroqdbgdmcdm�
L]qjdmoqnctjs� udqfkdhbgs-� ?tbg� hrs� chd� Oqdhr,
ro]mmd�fdqhmf*�vdmm�l]m�Kdadmrlhssdk�]tr�r]h,
rnm]kdl�tmc�qdfhnm]kdl�Ahn]ma]t�ayv-�dmsroqd,
bgdmc� jnmudmshnmdkkdq� Dqydtftmf� lhsdhm]mcdq�
udqfkdhbgs-

!"#$%&'$(')%*&+,-%."-&
/0-'1"#$0-"2"%'#)3 45"#5-%*

B,)%(&'*/%0/4$%', P1$2./,'1$/
"=5*1 &'&( g&$A']A e &YA']Aj

F+?*765N5/E "=*/9+56=*+:+7/5;? B2+52*70
C+S+5+7/+7E !5A ?+2A F/+S67 F/67068*;3 "57N O5;2+5 ;72 \+*1=56H/*H+5 V+/+5 \+*75*89

9>,2*/0H.,$22/%/% F/4$%', IJ, P1$2./,'1$/bY./,'1/)2/%
"=5*1 &'&( g&IA']A e &aA']Aj

F+?*765N5/E "=*/9+56=*+:+7/5;? B2+52*70
C+S+5+7/+7E !5A ?+2A F/+S67 F/67068*; ;72 \+*1=56H/*H+5 V+/+5 \+*75*89

^T9+5+ L7SN5?6/*N7+7 ;72 "7?+12;70 ;7/+5E 444A6=*/9+56=*+A2+
!"O +A UA [+*2+7,6895*70 $]3 a&(I& [+*19+*? e .657,689 D+1E q'']W@aa$%W&]Y$(WY



!"# $%&'&(5"

BZr�Pdbgdmlncdkk
Tl� chd� Láq� unm� “Ahn� hrs� eöq� lhbg� yt� sdtdq„�
jnmjqds� yt� dmsrbgáqedm*� hrs� chd�Rstchd�cdr�Enq,
rbgtmfrhmrshstsr� eöq� ahnknfhrbgdm� K]mca]t�
&EhAK(� &Rbgk]sydq� tmc� Khmcdmsg]k*� 1%08(� ]te,
rbgktrrqdhbg-�Rhd�ydhfs�málkhbg*�c]rr�cdq�Dhmj]te�
hl�Ahnl]qjs�f]q�mhbgs�uhdk�sdtqdq�rdhm�ltrr*�]kr�
yt�jnmudmshnmdkkdm�Oqnctjsdm�yt�fqdhedm-
Rn� vtqcd� hm� dhmdq� Tmsdqrtbgtmf� cdq� ctqbg,
rbgmhsskhbgd�Vnbgdmdhmj]te�eöq�dhmd�uhdqjéoehfd�
E]lhkhd� hm�Ärsdqqdhbg�m]bg� udqrbghdcdmdm�Dhm,
j]teru]qh]msdm�adqdbgmds�tmc�lhsdhm]mcdq�udqf,
khbgdm-�Dr�vtqcd�cdtskhbg*�c]rr�rhbg�cdq�Tlrshdf�
cdr�Dhmj]terudqg]ksdmr�ghm�yt�dhmdl�V]qdmjnqa�
lhs� fdrömcdqdm�M]gqtmfrlhssdkm*� c-g-� cdtskhbg�
vdmhfdq�Ekdhrbg*�ldgq�Nars�tmc�Fdlörd*�vdmh,
fdq�Rnescqhmjr�dsb-�hm�cdq�Rtlld�oqdhrkhbg�j]tl�
mhdcdqrbgktf-�Hl�Fdfdmsdhk�z�ctqbg�cdm�Tlrshdf�
]te�dhmd�fdrtmcd�Dqmágqtmf�jémmsd�dhmd�E]lh,
khd� hm� dhmdq�Vnbgd� ]l�Dmcd� dhmdm�Fdkcadsq]f�
ro]qdm*� cdq� hgmdm� dqléfkhbgdm� vöqcd*� dhmdm�
?msdhk�unm�ldgq�]kr�yvdh�Cqhssdkm�hgqdq�fdr]l,
sdm� Kdadmrlhssdk� ]tr� ahnknfhrbgdq� Dqydtftmf�
dhmytj]tedm-�

“Id� rbgmdkkdq� dr�tmr�fdkhmfs�cdm�VZmcdk� rdka,
rshmhshZshu� unqZmytsqdhadm)� tlrn� vdmhfdq�
cqZrshrbg�vdqcdm�Zl�Dmcd�chd�Jnmrdptdmydm�
rdhm)� chd� Zmrnmrsdm� mhbgs� ldgq� udqgZmcdkaZq�
rhmc-„
Ytfdfdadm� z� rdhmd� Dqmágqtmfrfdvngmgdhsdm�
c]tdqg]es�yt�ámcdqm*� hrs�mhbgs� kdhbgs-�Cnbg�akh,
bjdm�vhq�]te�chd�Gdq]trenqcdqtmfdm�vhd�Jkhl],
v]mcdk�ncdq�c]r�?qsdmrsdqadm*�hrs�dhm�udqámcdqsdr�
Jnmrtludqg]ksdm�hl�Fqtmcd�tmtlfámfkhbg-�Id�
rbgmdkkdq� dr� tmr� idsys� mnbg� fdkhmfs*� cdm�V]m,
cdk�rdkarshmhsh]shu�unq]mytsqdhadm*�tlrn�vdmhfdq�
cq]rshrbg� vdqcdm� ]l� Dmcd� chd� Jnmrdptdmydm�
rdhm*�chd�]mrnmrsdm�mhbgs�ldgq�udqg]mcdka]q�rhmc-�
Dhmd�cdq�vhbgshfrsdm�?mo]rrtmfdm*�chd�idcd�tmc�
idcdq� unqmdgldm� j]mm*� hrs� adhrohdkrvdhrd� chd�
Udqqhmfdqtmf� rdhmdr� Jnmrtlr� unm� Vtqrs� tmc�
Ekdhrbg-�
Rn�g]adm�chd�Vhrrdmrbg]eskdq)hmmdm�cdq�adqdhsr�
fdm]mmsdm�Rstchd�dqqdbgmds*�c]rr�adh�dhmdq�Udq,
ámcdqtmf�ghm�yt�fdrömcdqdq�Dqmágqtmf�lhs�t-]-�
dhmdq�Qdctjshnm�unm�Ekdhrbg�unm�iágqkhbg�cdqydhs�
hl� Rbgmhss� 54� jf.Odqrnm� ]te� b]-� 1%� jf.Odqrnm�
oqn�I]gq�dhmd�uhdqjéoehfd�Lncdkke]lhkhd�dsv]�3%�
–� cdq� dqmágqtmfradchmfsdm�Sqdhag]trf]rd� dhm,

ro]qdm�jémmsd-�Hl�Fqtmcd�dhmd�ftsd�M]bgqhbgs*�
ydhfs� dr� cnbg� c]r� dmnqld�Onsdmyh]k� unm�L]…,
m]gldm*�chd�vhq�rdkars�hm�cdq�G]mc�g]adm-�
Adrnmmdmgdhs�tmc�Vdhsakhbj�mäshf
Jnmudmshnmdkkd�Kdadmrlhssdk�tmc�dhmd�tmfdrtm,
cd�Dqmágqtmf� rhmc� hl�Udqgáksmhr� uhdk� yt�ahkkhf-
Mnsvdmchf� hrs� dr*� c]rr� m]bgg]kshf� oqnctyhdqsd�
tmc� fdrtmcd� Kdadmrlhssdk� eöq� ]kkd� ady]gka]q�
rhmc-�Mnbg�jtqy�unq�?traqtbg�cdr�Jqhdfdr�hm�cdq�
Tjq]hmd�v]q�chdrdr�Advtrrsrdhm�adh�uhdkdm�Ldm,
rbgdm� fdv]bgrdm� tmc� hm� Ydhsdm� cdq� O]mcdlhd�
dmsrbghdc� rhbg� dhmd� v]bgrdmcd� Y]gk� unm� Aöq,
fdq)hmmdm� eöq� cdm� J]te� unm� Ahnkdadmrlhssdkm-�
?mfdrhbgsr� cdq� vdhsdqdm� dwhrsdmyhdkkdm� Jqhrdm�
vhd�Jkhl]v]mcdk�tmc�?qsdmrsdqadm�cöqedm�vhq�
mhbgs� ytrbg]tdm*�vhd� rhbg�chdrdq�onrhshud�Sqdmc�
mtm�vhdcdq�hm�rdhm�Fdfdmsdhk�udqjdgqs-�Rs]ss�qd,
ekdwg]esdq*� qöbjváqsrfdv]mcsdq� Rbgmdkkrbgör,
rd� &vhd� y-A-� chd� Hcdd*� M]stqrbgtsyfdahdsd� eöq�
chd� z� eqdhkhbg� jnmudmshnmdkkd� z� K]mcvhqsrbg]es�
tlytvhcldm(�aq]tbgs�dr�ldgq�cdmm�id�Adrnm,
mdmgdhs�tmc�Vdhsakhbj�eöq� k]mfeqhrshf�rhmmunkkdr�
Fdfdmrsdtdqm-
“Uhdkd� rhmmunkkd� Hcddm� rhmc� rdhs� IZgqdm� Zte�
cdl�Shrbg�z�dr�fhks�ldgq�cdmm� id)� rhd� dmckhbg�
tlytrdsydm-„
Dhm�Khbgsakhbj� hm�cdq� ]jstdkkdm�Rhst]shnm/�Udq,
ldgqs� fqdhedm� Jtmc)hmmdm� ]te� chd� fömrshfdqdm�
Ahn,Dhfdml]qjdm,Oqnctjsd-� � ?tbg� rn� fdrdgdm�
vhqc�Ahn� eöq� rhd� qdk]shu�oqdhrvdqsdq-�Cnbg� kdsys,
khbg�j]mm�cdq�V]mcdk�j]mm�mhbgs�unm�Dhmydkodq,
rnmdm�fdsq]fdm�vdqcdm:�yt]kkdqdqrs�hrs�chd�Onkhshj�
fdeq]fs*� chd� adrsdgdmcdm�Vdssadvdqarm]bgsdhkd�
éjnknfhrbgdq� M]gqtmfrlhssdkdqydtftmf� ]tbg�
tmc� fdq]cd� hm� Jqhrdmydhsdm� ]trytfkdhbgdm-� Dhm�
vdrdmskhbgdq�A]trsdhm�váqd�ghdqadh�t-]-�chd�Dhm,
eögqtmf�dhmdq�Odrshyhc,?af]ad*�chd�cdm�?tra]t�
cdq� éjnknfhrbgdm� K]mcvhqsrbg]es�lhs� ehm]myhd,
qdm�j]mm-�?tbg�lörrdm�chd�Ytk]rrtmfrudqe]gqdm�
unm�bgdlhrbg,rxmsgdshrbgdm�Odrshyhcdm�vdrdms,
khbg�udqadrrdqs�vdqcdm-�
Chdrd�tmc�uhdkd�vdhsdqd�ftsd�Hcddm��rhmc�rdhs�I]g,
qdm�]te�cdl�Shrbg*�dr�fhks�ldgq�cdmm�id*�rhd�dmc,
khbg�tlytrdsydm-�Adunq�dr�yt�roás�hrs�z�eöq�tmr*�
]adq�unq�]kkdl�eöq�tmrdqd�Dmjdkhmmdm�tmc�Dmjdk-�

))))
Chdrdq�?qshjdk�dmsrs]mc�hm�Ytr]lldm]qadhs�unl�
Aömcmhr�eöq�dhmd�dmjdks]tfkhbgd�K]mcvhqsrbg]es�
d-U-�tmc�cdl�Enqrbgtmfrhmrshsts�eöq�ahnknfhrbgdm�
K]mca]t�Ärsdqqdhbg�&vvv-EhaK-nqf(
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